
Zenfinex Cent Account Trading Competition 

Terms & Conditions 

1. Introduction. These Terms and Conditions apply to Zenfinex Cent Account Trading Competition 

(the “Trading Competition” and alternately “Competition”), organized by Zenfinex.  

Zenfinex is the tradename of Zenfinex Global Limited (reg. No. SD092), a company registered in 

Seychelles with office address F20, 1st Floor, Eden Plaza, Eden Island, Seychelles. 

2. Contest Registration, Start and End Dates   

 

3. Conditions of Eligibility. Subject to, and without prejudice to, all other Business Terms and 

Conditions, the Trading Competition is available to Zenfinex clients who have satisfied all of the 

Eligibility Criteria for the offer (“Eligible Clients” and alternatively “You” and “Your”) as set forth 

in the following requirements: 

1. New Clients who open a live USD Cent trading account or existing clients who open a 

new live USD Cent trading account (each individually a “Competition Account”). 

2. Client is a citizen or resident living in Malaysia and at least eighteen (18) years of age as 

of the Competition Start Date.  

3. Client made a minimum deposit of 25 United States Dollars (“USD”) in each Competition 

Account by the Registration Deadline.  

4. Client submitted a completed registration request for each Competition Account by the 

Registration Deadline. 

5. Zenfinex approved one or more of Your registration requests as described in Section 4 

below. 

6. Zenfinex employees, their family members and employees of Zenfinex's partners are 

not eligible to participate in the competitions. Introducing Brokers working with 

Zenfinex are eligible to participate in the Competition if they meet all the other 

Eligibility requirements. 

4. Registration. The deadline to register for the Competition is 00:00 GMT+3 on May 23, 2022 (the 

“Registration Deadline”). To participate in the Competition, You must submit the registration 

request for each Competition Account before the Registration Deadline and each registration 

request must be approved by Zenfinex. You may register more than one Competition Account 

provided each account meets the eligibility and registration requirements. You are required to 

submit a nickname as part of the registration request. The nickname will be displayed on the 

competition section of the Zenfinex webpage for the period of the competition. The Competition 

registration request form can be found here: http://competition.zenfinex.com   

Zenfinex reserves the right in our sole discretion to accept or decline your Competition 

registration request for any reason whatsoever. 

5. Competition Terms  

Registration Deadline Start Date & Time End Date & Time Minimum Deposit 

May 23, 2022 at 00:00 GMT+3 May 2, 2022 at 00:01 GMT+3 

 

May 31, 2022 at 23:59 GMT+3 USD 25 



5.1. You hereby agree to comply with the Terms and Conditions of this Competition and of the 

specific account type of the Zenfinex entity under which the account is registered, and 

which are hereby incorporated by reference, as well as any other applicable rules and 

regulations. Please refer to the specific terms and conditions on the respective Zenfinex 

websites for more information. 

 

5.2. Additional funds can be deposited in Competition Accounts at any time during the 

Competition. All transfers, withdrawals, deposits connected with the Competition 

Account(s) and trading during the Competition are subject to charges as determined by 

Zenfinex’s terms and conditions. 

5.3. Internal Money Transfers (ITRs) between the Your Zenfinex trading accounts and/or 

Competition Accounts ARE NOT allowed.  

5.4. Withdrawals from Competition Accounts will be processed subject to the Account and the 

Client being compliant with requirements and terms of the specific type of Account and 

applicable law. Withdrawal of part or all of the initial deposit into a Competition Account 

may result in disqualification from the Competition and the suspension or closure of the 

Competition Account. This condition does not apply to the withdrawal of profits from the 

Competition Account as described in Section 8 below. 

 

6. Awards. A prize will be awarded to the Competition participant with the Competition Account 

that had the highest return percentage for the competition period. Return percentage is 

calculated using the following formula: (Net Profit / Deposits) x 100 where Net Profit is realized 

and unrealized profit and loss (floating PNL) and Deposits is the total amount deposited during 

the competition.1 Return percentage shall be calculated as of the end of the final day of trading 

for the competition period.  

The prize is:   100,000 USD Cent credits (“Prize Credits”) 

The Competition winner will be announced within 10 business days from the final date of the 

Competition and the prize credits deposited into the winning account.  

7. Prize Trading Period. The prize trading period begins on the day the Prize Credits are deposited 

in the winning account and ends fourteen days later (the “Prize Trading Period”). 

 

8. Withdrawal of Prize Funds. The withdrawal or transfer of Prize Credits received as part of the 

prize from the winning account is prohibited. Profits generated by trading during the Prize 

Trading Period minus any fees due to Zenfinex may be withdrawn only on the final day of the 

                                                           
1 The following are provided for illustration purposes only.  
Example A:  
Total Deposits for the competition period:        7,500 USD Cent   
Net Profit for the competition period:              12,000 USD Cent  
Return = (Net Profit / Deposits) x 100 =   (12,000 / 7500) x 100 = 160%  
 
Example B  
Total Deposits for the competition period:     25,000 USD Cent   
Net Profit for the Period:               50,000 USD Cent  
Return = (Net Profit / Deposits) x 100 =   (50000 / 25000) x 100 = 200%  
 



Prize Trading Period and may only be transferred to the Client’s personal bank or payment 

account.  

 

9. Expiration of Prize Credits. All Prize Credits will expire at the end of the Prize Trading Period and 

will be removed from the account. 

 

10. Limitation on Prizes. ZENFINEX CLIENTS AND ANY RELATED CLIENTS WHO WIN A PRIZE AS PART 

OF THIS COMPETITION ARE NOT ELIGIBLE TO WIN A PRIZE, BONUS, OR BENEFIT OFFERED IN 

OTHER COMPETITIONS OR PROMOTIONS CONDUCT BY ZENFINEX FOR SIX (6) MONTHS FROM 

THE COMPETITION END DATE. 

 

11. Authorization. You authorize Zenfinex without any recourse or compensation to: 

11.1. Obtain information about your Competition Account’s transactions records, account 

activity and other information, including but not limited to the Participant’s name, 

 surname, email and other information, as required to monitor trading activity and 

transfer cash prize award pay-outs to the winners.  

11.2. Publicly show and announce your competition nickname, country of residence, 

trading results and other details on the Zenfinex website during and after the competition 

period.  

 

12. Representations. You represent that you are of legal age in your country of residence and are 

allowed to open an Account and participate in the Competition. You further represent that you 

have complied with all applicable laws and have obtained all necessary licenses and 

authorizations required to participate in the Competition. 

 

13. Indemnification. You agree to indemnify Zenfinex and its related entities, affiliates and 

employees and hold them harmless from any claim, demand, expenses and/or costs, including 

but not limited to legal fees, fines or penalties, incurred or suffered due to or arising out of Your 

actions. Zenfinex shall not be responsible for any direct or indirect damage or loss incurred by 

the Participant during the competition or the results of the Competition. Zenfinex shall not be 

responsible for any delays or failures in the acceptance or transmission of orders due to any 

failure of transmission, computers (software or hardware) or any other event that is beyond 

Zenfinex’s reasonable control. 

 

14. Miscellaneous 

14.1. If a Client who wins a prize award breached these Terms and Conditions, the terms 

of his or her Competition Account(s), or any other applicable rules, such Client will be 

disqualified from the Competition and Zenfinex has the right to void the prize and, if the 

prize amount was deposited in Client’s Competition account(s), to withdraw such prize 

amount from any Zenfinex account held by the Client.   

14.2. Payment of any taxes or fees on a Cash Prize is the sole responsibility of the Client. 

14.3. In the event of any dispute arising from these Terms and Conditions or the 

Competition, Zenfinex shall have the sole power to resolve such disputes and Zenfinex’s 

decision shall be final. Zenfinex reserves the right to change these Terms and Conditions in 

its sole discretion and at any time to suspend, postpone or end the Competition. Any 

changes shall be posted on the Zenfinex websites and from the moment any such change(s) 

is/are posted, you hereby agree that Competition participants are deemed to have been 

notified and accepted such change(s). Furthermore, you agree that Zenfinex is not liable 



under any circumstances for any direct, indirect or consequential damages arising out of 

any changes to the Competition. 

14.4. If you win the Competition prize, you hereby accept that your information will be 

used in various promotional events and that Zenfinex can freely publicize this information. 

Information that may be publicized includes Your competition nickname, country of origin, 

data related to their trading performance during the competition and prizes received. If you 

refuse to have your information publicized in promotional events, then Zenfinex has the 

right to disqualify you and give the prize to the next placed participant.  

14.5. If Zenfinex suspects that a Competition participant has abused or manipulated or 

attempted to abuse or manipulate this Competition or otherwise acted with a lack of good 

faith towards us, then Zenfinex reserves the right, at its sole discretion, to deny, withhold or 

withdraw from the participant’s Competition Account or other Zenfinex account any prize 

or award received and if necessary, either temporarily or permanently, to block or close any 

and all of your account(s) with Zenfinex. Zenfinex also reserves the right to remove any 

plug-ins from your account(s) if such plug-ins create complications on Zenfinex’s systems. 

14.6. Furthermore, if Zenfinex suspects that a Competition participant has abused the fair 

rules of the Competition by hedging positions internally by using other trading accounts 

held with Zenfinex or externally by using other trading accounts held with other brokers, or 

has committed a form of trading abuse, including but not limited to arbitrage or trading on 

price disparities resulting from rare/occasional price latencies to Zenfinex’s detriment, then 

Zenfinex reserves the right, in its sole discretion, to immediately disqualify such participant 

from the Competition, to deny, withhold or withdraw the cash prize award, and to close the 

participant’s account(s).  

14.7. Zenfinex has the right to disqualify participants in instances where a Client has not 

completed a minimum of 5 trades by the end of the Competition period.  

14.8. Zenfinex has the right to disqualify Competition participants who register multiple 

registrations with the same IP, use a dynamic IP that keeps changing or who trade through 

the same IP address as other Participant or Clients.  

14.9. The Participant acknowledges that Forex and CFDs are leveraged products and 

involve a high level of risk. It is possible to lose all your invested capital. These products may 

not be suitable for everyone.  You should ensure that you understand the risks involved and 

seek independent advice if necessary.  

14.10. These Terms & Conditions are made in English. Translations of them into any other 

language are provided as a convenience only. In the case of any inconsistency or 

discrepancy between the original English text and the translation into any other language, 

the English text shall prevail.  

14.11. These Terms and Conditions and disputes arising from the Competition shall be 

governed by and enforced in all respects by the laws of the country in which the Zenfinex 

entity under which your Competition Account is registered.  

14.12. These Competition Terms and Conditions are dated 10 March 2022.  

  

 


